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World wheat export prices (fob, US$ per tonne)
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US vs. EU wheat export prices
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Daily traded volume (1000 contracts of 136 tonnes)

350 1

300 1

250 1

200 1

150 1

100 -

a
o

07/10

Daily volume

——DEC 2012 (R)
——MAR 2013 (R)

——DEC 2013 (R)
0 —_—

01/11

European
Commission
I

US CME SRW wheat futures

Ny
F ‘ll \“
Iy, K
.“‘4 ¥ L | ‘

1%

Chicago (CME) SRW futures

360

340

320

300

280

260

240

07/11

220

y$

Daily traded volume (1000 contracts of 136 tonnes)

200

160 A

120 A

Last 14 days

80 1 I 1
Chicago (Cl\/|E) SRW futures
40 T
28/11/12 02/12/12 06/12/12 10/12/12

335

330

325

320

318
315 &

310

305

302
300

296
295



European
Commission
I

US KCBT HRW wheat futures
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Daily traded volume (1000 contracts of 50 tonnes)

EU Milling Wheat Futures
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EU wheat export commitments 2012/13
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EU wheat import commitments 2012/13

Million tonnes

WHEAT - CUMULATED WEEKLY IMPORTS

—2011/2012 —2012/2013 —Trimmed average 5 MY

0 S rrrrrrrrrrrrrrrrTrrr T rrrrrrrr T T T T rrrrr T T T T T T T T T T T T T T T T

1 3 5 7 9 1113 1517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

12



mio t

300

200

100

C/World Ending Stocks

=== of which US

«=@==\\/orld Production
«=@==\\/orld Consumption

European

Commission
I

World maize: IGC
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Source: IGC 29 November. report
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quotation in € or $/ tonne
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World maize export prices (fob, US$ per tonne)
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quotation in € or $/ tonne
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US vs. EU maize prices
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CME maize futures
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Daily traded volume (1000 contracts of 50 tonnes)
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EU Maize import commitments 2012/13
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EU Commitments 2012/2013 (24 weeks)

Imports: 7.1 mio t (5.8 mio t last MY; 5.4 mio t 2 MY ago)
» 2.0 mio t soft wheat
» 869 000 t durum wheat
» 4.0 mio t maize
» 11 000 t barley
Exports: 12.7 mio t (11.9 mio t last MY; 15.1 mio t 2 MY years)
» 8.1 mio t soft wheat
» 2.2 mio t barley
» 938 000 t durum wheat
» 1.9 mio t maize

So far, the EU is a net cereal exporter of 5.6 mio t, against 6.1 mio t

last year and 9.7 mio t in 2010/2011. "



Thank you for your attention!
Balance sheet updates & market presentation
availlable:
http://ec.europa.eu/agriculture/cereals/balanc

e-sheets/index en.htm
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Euro — Dollar exchange rate

1 EUR 51.30 USD

Exchange rate: Spot, ECB reference - U.S. Dollar/Euro

01/00

01/01  01/02

01/03

01/04

01/05

01/06  01/07

01/08

01/09

01/10

01/11

01/12




European

Commission
I

Euro — Argentine Peso and Brazilian Real
exchange rate
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Baltic Dry Index
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World durum wheat: IGC
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World durum wheat export prices (fob, € per tonne)
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===Durum - US Minneapolis HADW - € 289 (4/12/2012)
===Durum - IT Bologna - € 289
Wheat - FR Rouen - € 266

===Durum - FR Port-La-Nouvelle - € 305
==Durum - ES Average - € 274
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World barley: IGC
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World barley export prices (fob, € per tonne)
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EU barley export commitments 2012/13
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